PROTOTYPE DEVELOPMENT PROJECTS

PROPOSAL QUESTIONS


Please answer these questions in the following order.  Please number your responses accordingly.

OVERVIEW AND SCOPE

1. What is the nature of the proposed prototype and progress made to date on its development?   Please clearly identify the critical questions to be addressed, work tasks, a schedule, budget and quantifiable milestones by which the success of the project can be measured.  Specify the characteristics of the prototype so that its performance can be compared to current products or services.  For funding over $25,000, priority will be given to projects with funding contributions from a third party, or documentation of the market opportunity and/or a viable licensee as a development partner.

2. How will funding the development of the proposed prototype increase the likelihood of commercialization? What is the commercialization pathway, significance to the targeted industry and identified market potential?

3. Are there one or more identified companies interested in commercializing the technology?  Is the company making a contribution to the prototype development and, if so, in what form? What other resources are available currently for this proposal?

4. If market information is to be gathered, explain how you will obtain information about the market: the group with a need, ability and willingness to pay to satisfy the need; the target market; market segments; market potential; market penetration; what do the customers want; what does the competition offer them; and what do you offer them?

POTENTIAL RISKS AND BENEFITS

5. What are the key risk factors involved in development of the prototype within the time frame and requested funding allocation?

6. Will the development of the prototype improve the scope and value of FSU's intellectual property rights? If so, how will the prototype enhance the scope of FSU's current/future patent or copyright protection?
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